
0Jj�g=HjJ�HJ�n]�]R^_�_�]R^=�F_]�F=g=FRH=HJk�HRsJjk=k�Jk�n]=�JugJjRJ]FR=
o]RF=ŉ�gnJk�F_][[Js=�jJkg_]k=ER[RH=HJk�HROTFR[Jk�v�=�[=�\Rk\=�sJy�mj=J

UHFRPSHQVDV�R]FjJTE[Jkō�
�

 _k�g=HjJk�v�FnRH=H_jJk�HJ�]R^_k�F_]�HRkF=g=FRH=H�mRJ]J]�=�jJinJjRj�HJ
Pj=]�gJjkJsJj=]FR=ŉ�g=FRJ]FR=ŉ�jJkRkmJ]FR=ŉ�O_jm=[Jy=ŉ�FjJ=mRsRH=H�J�R]PJ]R_ō
�HJ\>k�kn�mj=E=X_�v�j_[�F_\_�FnRH=H_j�gnJHJ�kJj�DJRWDGRU�v�HJks=[_j=H_

g_j�\nFQ_kŉ�JkgJFR=[\J]mJ�Fn=]H_�[_k�FnRH=H_jJk�kJ�J]OjJ]m=]�=�[=
HRkFjR\R]=FR`]�HJ�knk�]R^_kŉ�=�[=�O=[m=�HJ�F_\gjJ]kR`]�v�=�[=k�E=jjJj=k

sRkRE[Jk�J�R]sRkRE[Jkŉ�F_\_�Jk�J[�J]OjJ]m=j�J[�gjJXnRFR_�k_FR=[ō�
�

 _k�FnRH=H_jJk�HJ�]R^_k�F_]�F=g=FRH=HJk�HRsJjk=k�\nFQ=k�sJFJk�_[sRH=]
kn�gj_gR_�FnRH=H_�gJjk_]=[ō�:�Jk=�O=[m=�HJ�J]O_inJ�J]�kn�FnRH=H_�gJjk_]=[
gnJHJ�F=nk=j�=[m_k�]RsJ[Jk�HJ�JkmjKkŉ�=]kRJH=Hŉ�HJgjJkR`]�v�HRORFn[m=HJk�HJ
[=�k=[nH�\J]m=[ō�3RU�HVR��DF£�OHV�UHFRPHQGDPRV�DOJXQDV�HVWUDWHJLDV�GH
DXWR�FXLGDGR�TXH�QR�VROR�OH�D\XGDU£Q�D�XVWHG��VLQR�WDPEL«Q�WHQGU£Q�XQ

HIHFWR�SRVLWLYR�HQ�VXV�QL³RV�\�HQ�VX�IDPLOLD��
�

ĳō�0XHYD�VX�FXHUSR�� =�=FmRsRH=H�OTkRF=�=vnH=�=�\JX_j=j�J[�Jkm=H_�HJ
=]R\_ŉ�v�=�\=]JX=j�J[�JkmjKkō��[P_�kJ]FR[[_�F_\_�H=j�n]=�F=\R]=m=�g_j�ĳĲ

\R]nm_k�=[jJHJH_j�HJ�[=�Fn=Hj=ŉ�E=R[=j�\RJ]mj=k�F_FR]=�_�\_sJjkJ
j>gRH=\J]mJ�\RJ]mj=k�Q=FJ�knk�inJQ=FJjJk�FnJ]m=�F_\_�JXJjFRFR_ō

�
�

�



Ĵō��$SURYHFKD�OD�ERQGDG�GH�WX�FRPXQLGDG���RFJ]�inJ�kJ�]JFJkRm=�n]=�=[HJ=
g=j=�FjR=j�=�n]�]R^_ŉ�gJj_�Fn=]H_�JjJk�n]�FnRH=H_j�HJ�n]�]R^_�F_]

]JFJkRH=HJk�JkgJFR=[Jkŉ�_mj_k�J]�mn�=[HJ=�]_�]JFJk=jR=\J]mJ�k=EJ]�F`\_
=vnH=jmJō�,_j�[_�m=]m_ŉ�12�WHQJD�SHQD�R�PLHGR�\�SLGD�D\XGD���[�gJHRj
=vnH=ŉ�kJ=�JkgJFTORF_ŉ�g_j�JXJ\g[_ň�Ť,jJPo]mJ[J�=�kn�sJFR]=�kT�Jkm=jT=

HRkgnJkm=�=�F_\gj=j�=[Pn]=k�F_k=k�g=j=�nkmJH�J]�J[�kngJj\JjF=H_ťō�0R�=�mn
=\RP=�[J�Pnkm=�F_FR]=jŉ�ŤgjJPo]m=[J�kR�[J�R\g_jm=jT=�gjJg=j=jmJ�n]�g[=m_

inJ�gnJH=k�F_]PJ[=jťō�

ĵō��$GTXLHUD�HO�K£ELWR�GH�WRPDU��WLHPSR�SDUD�XVWHG�PLVPRťň�,=j=�\nFQ_k
FnRH=H_jJk�J[�m_\=j�mRJ\g_�g=j=�kR�\Rk\_k�[Jk�Q=FJ�kJ]mRjkJ�Fn[g=E[Jk�_
R]F=g=FJkō�,Jj_�J]mRJ]H=�inJ�K[�FnRH=j�=�n]�kJj�inJjRH_�Jk�F`\_�n]�sR=XJ
[=jP_�v�g_j�[_�m=]m_�J[�HJkF=]k_�J]�J[�F=\R]_�Jk�]JFJk=jR_�g=j=�g_HJj

F_]mR]n=j�F_]�[=�kRPnRJ]mJ�X_j]=H=ō��[�HJkF=]k_�[J�gj_sJJj>�\>k�J]JjPT=�v
OnJjy=ō��kmJ�ŐmRJ\g_�g=j=�nkmJH�\Rk\_Ő�]_�mRJ]J�inK�kJj�\nv�Pj=]HJŉ�_

=[P_�\nv�HROJjJ]mJ�_�JkgJFR=[ō� _�R\g_jm=]mJ�Jk�inJ�[_�Q=P=�F_\_�g=jmJ�HJ
kn�jnmR]=�HR=jR=ō�,_j�JXJ\g[_ŉ�Fn=]H_�\=]JXJ�HJ�n]�[nP=j�=�_mj_�m_\J�[=
jnm=�\>k�gR]m_jJkF=�v�HRkOjnmJ�HJ�[=�sRkm=�Fn=]H_�mJ]P=�n]_k�\R]nm_k
Jumj=kŉ�HRkOjnmJ�HJ�kn�EJERH=�O=s_jRm=�=�k_[=k�_�F_]�g[J]RmnHŉ�kRK]mJkJ�J]

n]=�kR[[=�F`\_H=�v�FRJjjJ�knk�_X_k�g_j�n]_k�\R]nm_kŉ�_�=Ej=�[=�gnJjm=ŉ�k=[P=
=[�g=mR_�v�jJkgRjJ�=RjJ�OjJkF_ō��]�OR]ŉ�[_�R\g_jm=]mJ�Jk�TXH�OD�DFWLYLGDG�OH

FDXVH�JR]R�

Ķō�3UDFWLTXH�OD�JUDWLWXG��2]_�HJ�[_k�=]mTH_m_k�\>k�g_HJj_k_k�F_]mj=�J[
JkmjKk�Jk�gj=FmRF=j�[=�Pj=mRmnHō�,nJHJ�Q=FJj[_�JkFjRERJ]H_�J]�n]�HR=jR_ŉ�_
=kJPnj>]H_kJ�inJ�m_H_k�[_k�HT=k�m_\J�n]�mRJ\g_�g=j=�_j=j�_�jJy=j�n]=k

g_F=k�g=[=Ej=k�J]�[=k�inJ�HK�kn�=Pj=HJFR\RJ]m_ō�

ķō�&RQ«FWHVH�FRQ�RWURV���=E[=j�_�g=k=j�mRJ\g_�F_]�_mj_k�g=HjJk�inJ�k=EJ]
[_�inJ�Jk�F=\R]=j�J]�knk�y=g=m_k�Jk�R\g_jm=]mJō�1_\J�mRJ\g_�m_H_k�[_k
HT=k�g=j=�Q=E[=j�F_]�gJjk_]=k�inJ�[J�JkFnFQJ]�v�[J�J]mRJ]H=]ō�
_]KFmJkJ
F_]�[=�]=mnj=[Jy=�v�kR�mRJ]J�[=�_g_jmn]RH=Hŉ�EnkinJ�[=�=vnH=�HJ�mJj=gJnm=kŉ

Pjng_k�HJ�=g_v_�_�gj_OJkR_]=[Jk�HJ�[=�k=[nH�J\_FR_]=[ō

5HFXHUGH��HO�FXLGDUVH�D�XVWHG�PLVPR�D�H�OH�YD�D�D\XGDU�D�WHQHU�PHMRU
GLVSRVLFLµQ�I¯VLFD�\�PHQWDO�SDUD�FXLGDU�GH�OD�PHMRU�PDQHUD�D�VXV�QL³RV�
DGHPDV�OH�D\XGDU£�D�WHQHU�PD\RU�VHUHQLGDG���ELHQHVWDU�\�SDFLHQFLD��(O

FXLGDU�GH�XVWHG�PLVPR�HV�OD�EDVH�GHO�FXLGDGR�GH�VX�IDPLOLD��


