THE IMPORTANCE OF ESTATE PLANNING IN NEW YORK
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Many people believe that having an estate plan simply means drafting a will. However, there
is much more to include in your estate planning to make certain all of your wishes are
followed now and after your death. A successful estate plan ensures your family is spared
unnecessary expense and delay, and someone you trust will be in charge if you are ever
incapacitated and unable to manage things on your own.

altl R8BI 1NafldleM@ (IR oM (MO o) allwda o
OQIOIHO@  A(OAI0MANIEN.  f)MI@,  M1BBROS ()2  BR(NaNEBBE0,
E)Ga[0¥0 MIEBBEOS AOEMEWAUNRo  MSa dBRMIOUM OO DENIMD M 168380S
af)emg .z#am']«ﬁs §0)aldS &I 6B LD [S;EOMNSMMNE. B0 OD2lonls ~f)CIYQ
o2 MBBEOS  @YSpenIOm M @RMINUDS  ©2l8l0R®Eo  &BIRIMIAMOL0
EMAIMO@  SF1QUDHNM). &HSI0M,  MIBBWDHS  MUIMAIW]  &HI©(68Rd
00HMHI0Jo ©.2IQYIM MIWIEIOM B GRAUIMN AUMI@, AN OMI® BIUDSE)
2ROORIBD @ {16000 MRS &Y 1w)o.

Many New York residents should consider two major concerns:
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Avoiding Long-Term Care Costs
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Unless you do some planning ahead of time, you may be unable to preserve your home and
other assets from Long-Term Care costs and/or Medicaid’s estate recovery program.
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Avoiding probate after your death.
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Unless you do some planning ahead of time, your family may have to conduct a probate court
proceeding after your death, to get court approval to transfer your assets to the people who
inherit them. For many people, probate is a waste of money, easily avoided with a trust or
other simpler methods.
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THE BASIC ESTATE PLANNING DOCUMENTS THAT MOST NEW YORKERS NEED ARE:
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Will: A document directing to who and how your property will be given after your death.
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Durable Power-of-Attorney: A document that allows you to name someone to make financial
decisions for you if it is ever necessary.
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Healthcare Proxy: A document where you name someone to make sure your health care
wishes are honored
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Trust: Financial plans that protect and manage your property while you are alive and after
your death, which can prevent the need for slow and costly court proceedings after your
death. These trusts are generally created for the purposes of minimizing and deferring taxes,
protecting property from creditors, and preserving eligibility for government benefits.
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