
Taxable
Income Over

Standard Deductions

Taxable Income
Not Over Tax + % on

exce
ss

2023

2023

2024

2024

of the
amount over

Taxable Income Over But Not Over

2023

Tax Rate

2024

Single Filers

Trusts & Estates

Contribution Limits

Head of Household

Married Filing Separately

Married Filing Jointly and Surviving Spouses

Single Filers

IRA annual contribution limit

Roth IRA phase-out (based on MAGI)

Married Filing Jointly & Surviving Spouses

Traditional IRA deductibility phase-out (based on MAGI)

$0
$11,600
$47,150
$100,525
$191,950
$243,725
$609,350

$0

$23,200
$94,300
$201,050
$383,900
$487,450
$731,200

$0

$11,600
$47,150
$100,525
$191,950
$243,725
$365,600

$0

$16,550
$63,100
$100,500
$191,950
$243,700
$609,350

$0

$3,100
$11,150
$15,200

Source: IRS Rev. Proc. 2023-34

$11,600
$47,150
$100,525
$191,950
$243,725
$609,350

$23,200
$94,300
$201,050
$383,900
$487,450
$731,200

$11,600
$47,150
$100,525
$191,950
$243,725
$365,600

$16,550
$63,100
$100,500
$191,950
$243,700
$609,350

$3,100
$11,150
$15,200

Single/Family

Age 55+ Catch-up

High Deductible Health Plans

Minimum HDHP Deductible Single/Family

Maximum out of Pocket Single/Family

Source: IRS Rev. Proc. 2023-34

$0
$1,160
$5,426

$17,168.50
$39,110.50
$55,678.50
$183,647.25

$0

$2,320
$10,852
$34,337
$78,221
$111,357

$196,669.50

$0

$1,160
$5,426

$17,168.50
$39,110.50
$55,678.50
$98,334.75

$0

$1,655
$7,241
$15,469
$37,417
$53,977

$181,954.50

$0

$310
$2,242

$3,659.50

Additional Deduction for Blind or aged (over age 65)

10%
12%
22%
24%
32%
35%
37%

10%

12%
22%
24%
32%
35%
37%

10%

12%
22%
24%
32%
35%
37%

10%

12%
22%
24%
32%
35%
37%

10%

24%
35%
37%

$27,70
0
$20,80
0
$13,85
0

$1,750
$1,400

$3,850/$7,750

$1,000

$1,500/$3,000

$7,500/$15,00

0

$29,20
0
$21,90
0
$14,60
0

$1,950
$1,550

$0
$11,600
$47,150
$100,525
$191,950
$243,725
$609,350

$0

$23,200
$94,300
$201,050
$383,900
$487,450
$731,200

$0

$11,600
$47,150
$100,525
$191,950
$243,725
$365,600

$0

$16,550
$63,100
$100,500
$191,950
$243,700
$609,350

$0

$3,100
$11,150
$15,200

$4,150/$8,350

$1,000

$1,600/$3,200

$8,050/$16,100

widow(er)

IRS 2023-203 and

$0
$47,025
$518,900

$0

$94,050

$583,750
Married Filing Separately

$0

$47,025

$291,850
Head of Household

$0

$63,000

$551,350
Trusts & Estates

$0

$3,150

$15,450

Source: IRS Rev. Proc. 2023-34

Nonparticipant married to
a participant

Contribution limit

50+ Catch-up

Participants in employer

plans widow(er)

$47,025
$518,900

$3,150
$15,450

$94,050
$583,750

$47,025
$291,850

$63,000
$551,350

$218,000-$228,000

$0-$10,000

$138,000-$153,000

$218,000-$228,000

$0-$10,000

$6,500

$1,000

$116,000-$136,000

$0-$10,000

$73,000-$83,000

0%
15%
20%

0%

15%

20%

0%

15%

20%

0%

15%

20%

0%

15%

20%

$146,000-$161,000

$230,000-$240,000

$0-$10,000

$230,000-$240,000

$0-$10,000

$123,000-$143,000

$0-$10,000

$77,000-$87,000

$7,000

$1,000

Securities and Advisory services offered through LPL Financial, a Registered Investment Advisory.

Member FINRA/SIPC. Voya Financial is a separate entity from LPL Financial.



2023

2023 2024

2024 2023 2024 Age

2023

Divisor
Balance

2024

% Account
Taxable wage base

Retirement earning test

Married Filing Separately

Delayed retirement credits

Year of birth

Age to receive full benefits
Year of birth

Taxability of benefits (Based on Provisional Income)

Individual

Full retirement age

Yearly rate of increase

% reduced at age 62

Married filing jointly

162580 1789019_1223 © 2024 Voya Services Company. All rights reserved. CN3280343_1224

Source:

Not

taxable Up

to 50% Up

to 85%

1943 or later

1943-1954

1955

1956

1957

1958

1959

1960 and later

Source: IRS Rev. Proc. 2023-34

Under full retirement age

Note:

Year reaching full retirement

age Note:

.

$25,000-$34,000

Greater than $34,000

67

66

$17,000

$12,920,000

$175,000

40%

$160,200

No limit

$1,640

8.0%

Provisional Income = Adjusted Gross Income + Nontaxable Income + 1/2 Social

25.00%

25.83%

26.67%

27.50%

28.33%

29.17%

30.00%

$18,000

$13,610,000

$185,000

40%

$32,000-$44,000

Greater than $44,000

$168,600

No limit

$1,730

Maximum

50+ Catch-up

Source:

50+ Catch-up

Maximum annual

contribution plan

Maximum annual

401(k), 403(b), 457(b)
1

50+ Catch-up

Source: IRS Notice IR-2023-203

$22,500

$7,500

$15,500

$3,500

$66,000

$265,000

$330,000

$150,000

$215,000

$345,000

$155,000

$220,000

$275,000

$23,000

$7,500

$16,000

$3,500

$69,000

$66,000

$330,000

$15,500

$3,500

70 29.1
71 28.2
72 27.4
73 26.5
74 25.5
75 24.6
76 23.7
77 22.9
7822
79 21.1
80 20.2
81 19.4
82 18.5
83 17.7
84 16.8
8516
86 15.2
87 14.4
88 13.7
89 12.9
90 12.2
91 11.5
92 10.8
93 10.1
94 9.5
95 8.9
96 8.4
97 7.8
98 7.3
99 6.8

100 6.4
1016

Source: IRS Pub. 590-B

3.44
3.55
3.65
3.78
3.93
4.07
4.22
4.37
4.55
4.74
4.96
5.16
5.41
5.65
5.96
6.25
6.58
6.95
7.3
7.76
8.2
8.7
9.26
9.91
10.53
11.24
11.91
12.83
13.7
14.71
15.63
16.67

$69,000

$345,000

$16,000

$3,500

For more information, please contact your financial professional.

Not FDIC/NCUA/NCUSIF Insured I Not a Deposit of a Bank/Credit Union IMay Lose Value I Not Bank/Credit Union Guaranteed I Not Insured by Any Federal Government Agency

2024 Quick Tax Reference Guide is current and accurate as of 12/01/2023. Users of this guide are advised to refer to the complete legislation or other applicable materials to ensure accuracy
and comprehensive coverage of the material. Further, changes to legislation or applicable administrative actions that become effective after that date may make the information provided in
this publication no longer current. This brochure is designed to provide accurate and authoritative information on the subjects covered. It is not, however, intended to provide specific legal, tax,
or other professional advice. For specific professional assistance, the services of an appropriate professional should be sought. This material cannot be used for the purpose of avoiding U.S.
tax penalties. These materials are not intended to be used to avoid tax penalties and were prepared to support the promotion or marketing of the matter addressed in this document. The
taxpayer should seek advice from an independent tax advisor. Products and services may not be available in all states. Products and services offered through the Voya® family of companies.
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